No L 144/28

Official Journal of the European Communities

4. 6. 97

Statement by the Council and the Parliament re Article 6 (1)

The Council and the Parliament note that the Commission will examnine the possibility
and desirability of harmonizing the method of calculating the cooling-off period under
existing consumer-protection legislation, notably Directive 85/577/EEC of 20 December
1985 on the protection of consumers in respect of contracts negotiated away from
commercial establishments (‘door-to-door sales’) (').

Statement by the Commission re Article 3 (1), first indent

The Commission recognizes the importance of protecting consumers in respect of
distance contracts concerning financial services and has published a Green Paper entitled
‘Financial services: meeting consumers’ expectations’. In the light of reactions to the
Green Paper the Commission will examine ways of incorporating consumer protection
into the policy on financial services and the possible legislative implications and, if need
be, will submit appropriate proposals.
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